
October 26, 2016 June 30, 2016

Assets

Investments at Cost 33,55,96,365                   34,81,97,034                                                             

Cash at Bank 3,60,73,049                     7,26,92,710                                                               

Dividend and Interest Receivable 4,65,981                          13,81,475                                                                  

Receivable Installments of Investments 44,48,305                        44,48,305                                                                  

Total Assets 37,65,83,700                   42,67,19,524                                                             

Liabilities

Accrued Expenses 77,925                             62,925                                                                       

Unclaimed Dividend 6,67,82,086                     4,98,52,877                                                               

Provision for dividend and interest receivable 16,11,048                        16,11,048                                                                  

Provision for loss on value of investments 6,43,23,283                     6,43,23,283                                                               

Provision for possible fluctuation of investments 4,83,45,259                     4,83,45,259                                                               

Provision for  Investment in Non-CDS shares 1,62,39,741                     1,62,39,741                                                               

Other Liabilities 1,15,56,489                     94,97,637                                                                  

Total Liabilities 20,89,35,831                   18,99,32,770                                                             

Net Assets 16,76,47,869                   23,67,86,754                                                             

Net Assets consists of:

Capital Fund 5,00,00,000                     5,00,00,000                                                               

General Reserve -                                   -                                                                             

Distributale Income 11,76,47,869                   18,67,86,754                                                             

16,76,47,869                   23,67,86,754                                                             

Net Asset Value (NAV) per share

Net assets- at cost 16,76,47,869                   23,67,86,754                                                             

Net assets- at market value 22,36,37,963                   29,63,41,195                                                             

Share of capital stock outstanding 50,00,000                        50,00,000                                                                  

Net asset value- at cost per share 33.53 47.36

Net asset value- at market value per share 44.73 59.27

July 01, 2016 

to 

October 26, 2016

July 01, 2015 

to 

June 30, 2016

Income

Dividend and Interest 43,64,529                        1,44,03,861                                                               

Interest on Bank deposits -                                   21,71,577                                                                  

Net realized gain on investment 2,86,64,625                     7,78,93,051                                                               

Total Income 3,30,29,154                     9,44,68,490                                                               

Expenses

Management Fee 18,40,433                        60,56,381                                                                  

Custodian Fee 1,31,683                          4,42,508                                                                    

Listing Fee -                                   1,00,000                                                                    

Audit Fee 15,000                             30,000                                                                       

Bank Charges -                                   5,750                                                                         

Others Expenses 1,80,923                          7,02,973                                                                    

Total Expenses 21,68,039                        73,37,612                                                                  

Net Income before Provision 3,08,61,115                     8,71,30,876                                                               

Provision

Provision for dividend & Interest Receivable -                                   -                                                                             

Provision for receivable installment of Investment -                                   -                                                                             

Provision for possible fluctuation on investment -                                   -                                                                             

-                                   -                                                                             

Net Income for the Year 3,08,61,115                     8,71,30,876                                                               

Undistributed Income from previous year 8,67,86,754                     9,96,55,878                                                               

Distributale income carried to balance sheet 11,76,47,869                   18,67,86,754                                                             

Earnings per certificate during the period 6.17                                 17.43

July 01, 2016

to 

October 26, 2016

July 01, 2015

to 

June 30, 2016

Cash flows from operating activities:

Net Income before provision 3,08,61,115                     8,71,30,876                                                               

add: Prior Year Adjustment -                                   2,01,750                                                                    

Adjustment for:

Share Application money -                                   -                                                                             

Dividend and Interest receivable 9,15,495                          11,23,764                                                                  

Other Liabilities 20,58,852                        (5,23,652)                                                                   

Accrued Expenses 15,000                             16,000                                                                       

Sale/(Purchase) of Marketable Investments (net) 1,26,00,669                     (37,81,296)                                                                 

Net cash inflows from operating Activities 4,64,51,131                     8,41,67,442                                                               

Cash Flows from financing activities:

Dividend Paid (8,30,70,791)                    (6,05,04,803)                                                              

Tax at Sources -                                   (26,99,096)                                                                 

Net cash Flows from Financing Activities: (8,30,70,791)                    (6,32,03,899)                                                              

Net Increase/(Decrease) in Cash (3,66,19,660)                    2,09,63,543                                                               

Cash and cash equivalents at the beginning of the year 7,26,92,710                     5,17,29,167                                                               

Cash and cash equivalents at end of the period 3,60,73,049                     7,26,92,710                                                               

Particulars Capital Fund
General

Reserve

Distributable

Income
Total

Balances at July 01,2015 5,00,00,000        -                  16,94,54,127                   21,94,54,127                                                             

Net income for the period -                     -                  8,71,30,876                     8,71,30,877                                                               

Dividends -                     -                  (7,00,00,000)                    (7,00,00,000)                                                              

Prior Year adjustment -                     2,01,750                          2,01,750                                                                    

Balances as at June 30, 2016 5,00,00,000        -                  18,67,86,754                   23,67,86,754                                                             

Balances at July 01,2016 5,00,00,000        -                  18,67,86,754                   23,67,86,754                                                             

Net profit for the period -                     -                  3,08,61,115                     3,08,61,115                                                               

Dividends -                     -                  (10,00,00,000)                  (10,00,00,000)                                                            

Prior Year adjustment -                     -                                   -                                                                             

Balance as at October 26, 2016 5,00,00,000        -                  11,76,47,869                   16,76,47,869                                                             

Amount in Taka

Assets:

Investments in Securities at Market Price 38,82,82,264                                                             

Cash at Bank 3,60,73,049                                                               

Dividend and Interest receivable 37,500                                                                       

Receivable Instalment of Investment 44,48,305                                                                  

Total Assets 42,88,41,118                                                             

Liabilities:

Accrued Expenses 77,925                                                                       

Unclaimed Dividend 6,67,82,086                                                               

Other Liabilities 20,06,616                                                                  

Total Liabilities 6,88,66,627                                                               

Net asset value at Market Price 35,99,74,491                                                             

Number of ordinary share 50,00,000                                                                  

Net asset Value Per Unit/Certificate 71.99                                                                         
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Statement of Changes in Equity
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Valuation Summary

As at October 26, 2016

Particulars

Investment Corporation of Bangladesh 

Investment Corporation of Bangladesh

Rahman Mostafa Alam & Co.

Investment Corporation of Bangladesh 

IFIC Bank  Ltd. 

For the period from July 01, 2016 to October 26, 2016

Eighth ICB Mutual Fund
8, Rajuk Avenue,BDBL Bhaban, (Level 14 -17), Dhaka-1000.

As per guideline in respect of Conversion of Close-end mutual fund to Open-end mutual fund of the Bangladesh Securities and Exchange Commission (BSEC) The audited Financial 

Statement and the Valuation Report of the Eighth ICB Mutual Fund for the period ended 26 October 2016 are appended below:

Statement of Financial Position

As at October 26, 2016

Particulars
Amount in Taka

Statement of Profit or Loss & other Comprehensive Income

For the period from July 01, 2016 to October 26, 2016

Particulars

Amount in taka

Statement of Cash Flows




