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ABBREVIATIONS / DEFINITIONS :

Act :Securities & Exchange Commission Act, 1993

Bal' Mugjjal : Ba Mugjd isa contract wherein the sdller earns profit margin on his cost
and dlows the buyer to pay the price a afuture date éther in lump sumor in
ingtalments.

Bal' Salam : Ba Sdam means a contract in which advance payment is made for certain
tangible goods except gold or silver to be ddivered later on afixed date

CDBL : Central Depogitory Bangladesh Ltd.

Certificate : Unit Certificate of the Fund.

Commission . Securities and Exchange Commission

CsE : Chittagong Stock Exchange Ltd.

DSE : Dhaka Stock Exchange Ltd.

EPS : Earning Per Share

Had : Hald means anything thet is permitted by the Sharia

Haram : Haram means anything prohibited by the Shariah.

ICB AMCL 21ICB Asst Management Company Limited.

ICB :Investment Corporation of Bangladesh

ICML :|CB Capital Management Ltd.

Igisna'a ‘Means a contractud agreement for manufacturing goods &

commodities dlowing advance or future payment for future ddivery

Modaraba . It means a form of busness contract wherein one party brings capitd and
the other paty provides expeatise and management. The profit sharing
ratio is determined by mutud agreement. But the loss, if any, is lome only
by the owner of the capitd unless caused by negligence or viodlation of
terms of the contract by the entrepreneur and in that case the entrepreneur
gets nothing for his labor.



Murabaha

Musharika

NAV
SEC

Shariah Advisor

Sponsor

Rules

. It is a sale agreement whereby the sdler purchases the goods desired by
the buyer and sdls them a an agreed marked-up price, the payment being
stled @ther in ingdlments or lump sum. The sdler undertakes the risk
for the goods until they have been ddivered to the buyer.

: Mudharika means sharing. In other words, Musharika means a reationship
edablished under a contract to cary out some busnesses wherein dl
patners share the profit according to a specific ratio while the loss is
shared drictly in proportion to capita contributions.

‘Net Asst Vdue

:Securities and Exchange Commission

Sharigh Advisor means an inditution or a body, having knowledge of
Idamic Lawv to supervise and monitor the activities of a scheme and to
certify that dl its activities comply with Shariah Law.

:Sponsor of the Fund i.e. ICB Capitd Management Ltd.

:Securities and Exchange Commission (Mutud Fund)
Rules 2001



HIGHLIGHTS

1 | Name ICB AMCL Idamic Mutud Fund.

2 | Sze of the Fund: Tk100.00 million dividend into 1000000 Units of Tk.100.00
each.

Nature : Closed end Mutuad Fund of ten years tenure.

4 | Opective The objective of the Fund is to provide maximum dividend to the unit
holders by investing the fund in Shariah compliant securities/ ingruments.

5 | Taget Group: Any Individud, Inditutions Funds and NRBs ae digble to goply
for the Fund.

6 | Dividend: Minimum 80% income of the Fund will be digributed as dividend & the
end of each accounting year. The Fund shdl create a reserve fund for equaizing the
dividend.

7 | Mode of Didribution: The dividend will be didributed within 30 days from the
date of declaration

8 | Tranderdbility : Units are tranderable. The trandfer will be made by the CDBL
under eectronic settlement process.

9 | Tax Bendfit: The income in the hand of the individud investor will be tax free to a
catan leve. Moreover, the individud investors will get tax credit o invesment as
per Income Tax Ordinance 1984.

10 | Report & Accounts Every unit holder is entitled to receive annud report together

with the yearly statement of accounts as and when published.




RISK FACTORS

The peformance of the Fund is directly reated with the macro economic Stuation
paticularly the capitd market of Bangladesh.

Snce the capitd maket of Bangladesh is highly voldile, there is no assurance of
achieving the stated objective of the Fund.

Due to smdl number of liged secuities in both the sock exchanges, it may be
difficult to inves the Fund's assets in a widdy diversfied portfolio as and when
required to do so.

As there is a limited scope of invesment under Sharia Law in Bangladesh, it would
be difficult for the Fund Manager to swap between asset classes if and when
required.

Sock market trends show that prices of dmog dl the lisded securities move in
unpredictable direction which may affect the vaue of the Fund. Moreover, there is
no guarantee that the market price of shares of the Fund will fully reflect ther
underlying net asset vaues.

If the companies wherein the fund will be invested fal to pay expected dividend,
this may affect the return of the Fund.

For inveding in PrelPO Placement secuities i.e in unliged securities by the Fund
may involve liquidity risk.

Uncertainties like politicd and socid indability may effect the vdue of the Fund's
ASELS,

Adverse naturd dimatic condition may hamper the performance of the Fund.
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Chapter -1
APPROVAL OF THE FUND

1.1 Publication of Prospectus for public offering :

ICB Asst Management Co. Ltd. has recaved Regidration Certificate from the Securities and
Exchange Commisson under Securities and Exchange Commisson Act, 1993 and Securities and
Exchange Commisson (Mutud Fund) Rules, 2001 made there under and aso recelved gpprovd
for issuing prospectus for public offering. A complete copy of the progpectus of the public
offering is avallable for public ingpection & the registered office of the Fund.

1.2 Approval of the Securities and Exchange Commission

“APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSON HAS BEEN OBTAINED
TO THE ISUE/OFFER OF THESE SECURTIES UNDER THE SECURITIES AND
EXCHANGE ORDINANCE, 1969 AND SECURITIES AND EXCHANGE COMMISSON
(MUTUAL FUND) RULES 2001. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN
GIVING THIS APPROVAL THE COMMISSON DOES NOT TAKE ANY RESPONSBILITY
FOR THE FINANCIAL SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE
PRICE OF ITS SHARE OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE
OR OPINION EXPRESEED WITH REGARD TO THEM, RESPONSBILITY FOR WHICH LIES
WITH THE ASSET MANAGER, TRUSTEE, SPONSOR, CUSTODIAN AND/OR AUDITOR

IT IS HOWEVER, THE SECURITIES AND EXCHANGE COMMISSON'S RESPONSBILITY
IS TO ENSURE THAT FULL AND FAIR DISCLOSURES ARE MADE IN THE PROSPECTUS
IN TERMS OF THE SECURITIES AND EXCHANGE COMMISSON (MUTUAL FUND)
RULES 2001, SO THAT THE INVESTORS CAN MAKE INFORMED INVESTMENT
DECISONS”

1.3 Ligting of Fund:
“Declaration about Lising of Fund with the Stock Exchange(s):

Application(s) will be made to the Dhaka and/or Chittagong Stock Exchange(s) within nine days
of firgd issuance of the progpectus for permisson of the unit of the Fund for deding in any or
both of the said stock exchanges and for quotation on the stock exchange(s).

None of the stock exchange(s), if for any reason, grants ligting within 75 (seventy five) days of
the submission of the gpplication, any dlotment in tams of this progpectus shdl be void and the
Ast Management Company shdl refund the subscription money within fifteen days from the
date of refusd for listing by the stock exchanges, or from the date of expiry of the said 75
(seventy five) days, as the case may be.
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In case of nonrefund of the subscription money within the aforesaid fifteen days the Asset
Management Company, shdl be collectivdy and severdly ligble for refund of the subscription
money, with interes a the rate of 2% (two percent) per month above the bank rae, to the
subscribers concerned.

The Assat Management Company, shdl ensure due compliance of the above mentioned
conditions and submit compliance report thereon to the Commission within seven days of expiry
of the aforesaid fifteen days time period dlowed for refund of the subscription money.”

1.4 Issuanceof Securitiesin Dematerialized Form

As per provisons of the Depostory Act, 1999 and regulaions made there under, the unit of the
fund will be isued in demaeridized fam only and for this purpose the fund has dgned an
agreement with CDBL. Therefore, dl trander, trangmisson and splitting/converson will  teke
placein CDBL system.

15 Documentsavailable for inspection:

(@] Copy of this prospectus will be avalable with the Members of the Stock Exchanges,
Bankers to the issue, website & at the registered office of the ICB Assst Management Company
Ltd. and ds0 at the website of the SEC (www.secbd.org).

() Copy of Trus Deed and Invesment Management Agreemert will be avaladle for public
ingoection during business hours a the head office of the Asst Management Company of the
Fund. The Trust Deed and Invesment Management Agreement may dso be viewed from the
webste of the ICB AMCL.

1.6 Conditions under Securities and Exchange Commisson (Mutual Fund) Rules, 2001
and Section 2CC of the Securities & Exchange Ordinance, 19609:

PART-A

(1) The Fund shdl go for Initid Public Offer (IPO) for 7.00 lac units of Teka 100/- each a
par worth Taka 7.00 (seven) crore fdlowing the imiKDiiUR I G- {PA Kigkb (igDP"quj dw)

leragvjv, 2001, the Depository Act, 1999 and regulations issued thereunder.

(2) The prospectugabridged verson of the prospectus as vetted by SEC, shdl be published in
one widdy drculated Bangla nationd daly newspgper within 10 days of recept of the
goprovd  letter. Provided that informetion relating to publication of prospectus in the
foom of advetisement be published in two naiond daly newspapers (Bangla and
English);

(3) The Asst Management Company shdl ensure transmisson of the prospectus and
rdevant goplication forms for NRBs through e-mall, amultaneoudy of publication of the
prospectus, to the Bangladesh Embasies and Missons doroad, as mentioned in the
progoectus, and shdl dso ensure sending of the printed prospectus and gpplication forms
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to the sad Embasses and Missons within five working days of the publication date by
express mal service (EMS) of the posd depatment. A compliance report shdl be

submitted in this respect to the SEC by the Asset Management Company within two
working days from the date of said despatch of the prospectus & the forms,

(4) The paper dipping of the published progpectus/abridged verson of the prospectus and dl
other published documentgnotices regarding the Fund dhdl be submitted to the
Commisson within 24 hours of publication thereof;

(5) The Aset Management Company shdl submit 40 (forty) copies of the printed
progpectus, dong with a diskette prepared in “MS WORD” containing the prospectus and
its doridged verson, as vetted by SEC, to the Securities and Exchange Commisson for
offidd record within 5 (Five) working days from the dae of publicaion of the
praspectus in the newspaper.

(6) The Asst Management Company shdl maintan bank account(s) for collecting proceeds
of the Initid Public Offering from the prospective investing public, especidly throughout
the country.

(7) The Assst Management Company shdl dso open FC account(s) to depost the
gopliction money of the non Resdent Bangladeshis (NRBs) for 1PO purpose, and shdl
incorporate full particulars of said FC account(s) in the prospectus.

(8) The following declaaion shdl be made by the Asset Management Company in the
prospectus, namely-

“Dedaration about Liging of Fund with the Stock Exchange(s):

Application(s) will be made to the Dhaka and/or Chittagong Stock Exchange(s) within
nine days of fird issuance of the prospectus for permisson of the unit of the Fund for
deding in any or both of the sad dock exchanges and for quotation on the stock
exchange(s).

None of the stock exchange(s), if for any reason, grants listing within 75 (seventy five)
days of the submisson of the gpplication, any dlotment in terms of this progpectus
shdl be void and the Assat Management Company shdl refund the subscription money
within fifteen days from the dete of refusd for liging by the stock exchanges, or from
the date of expiry of the said 75 (seventy five) days, as the case may be.

In case of non-refund of the subscription money within the aforesaid fifteen days the
Aset Management Company, shdl be collectivdy and severdly lidble for refund of the
subscription money, with interes a the rate of 2% (two percent) per month above the
bank rate, to the subscribers concerned.

The Assst Managemert Company, shdl ensure due compliance of the above mentioned
conditions and submit compliance report thereon to the Commission within seven days
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(10)

(11)

(12

(13)

(14)

(15)

(16)

of expiry of the daforesad fifteen days time period dlowed for refund of the
subscription money.”

Substription shdl dart after 25 (Twenty five) days from the date of publication of the
prospectus.

Notwithgtanding anything contaned in the miKDiiUR 1 G-1PA Kigkb (igDP'qij i)
leragvjy, 2001, regarding limitation of the time on dosure of the subsoription, the
ubscription shal remain open for 5 (Five) consecutive banking days.

Application shdl be st by the NRB applicants directly to the Asset Management
Company within the cdodng date of the subsription 0 as to reech the same to the
Ast Management Company by the dosng dae plus nine days. Applications received
by the Asst Management Company dfter the above mentioned time period will not be
congdered for dlotment purpose.

The Ast Management Company shdl goply the spot buying rate (TT dean) in USS,
UK Pound Seling and Euwo of Sondi Bank, which shdl be mentioned in the

Progpectus, as prevalled on the date of opening of the subscription for the purpose of
goplication of the NRBs and other non-Bangladeshi persons, where gpplicable.

The Asset Management Company shdl ensure prompt collection/ dearance of the
foreign remittances of NRBs and other non-Bangladeshis, if gpplicable, for dlotment of
unitswithout any difficulty/complain.

The Asset Management Company shdl provide SEC with the prdiminary datus of the
ubscription within one week from dosure of the subscription date, and dso the lig of
vdid and invdid goplicants (i.e find datus of subsription) to the Commisson within
2 (Two) weeks dfter the cdosure of the subscription date induding bank Satement
(origind), branchwise subscription  datement, NRB  gpplication  forms  (photocopy
ateted by CEO of the Assst Management Company) regarding collection of initia
public offer money.

The IPO shdl dand cancelled and the application money shdl be refunded immediady
(but not later than 4 weeks from the date of the subscription cdosure) if any of the
following events occur:

aUpon doang of the subsription lig it is found that the totd number of vdid
goplications is less than the minimum reguirement as Spedified in the liging
regulations of the stock exchange(s) concerned; or

hAt least 60% of the targeted amount under iela 48 of IMIKDIUR 1 G-1PA Kigkb

(1gDPqvj o) reragyjv, 2001 is not subscribed.
I PO digtribution system:

All the gpplicants shdl firgd be tregted as agpplied for one minimum market lot of Tk.
5000/~ worth of units. If, on this bads there is over subscription, then lottery shdl be
hdd amongs the applicants dlocating one identification number for each application,
irrepective of the gpplication money. On the other hand, if there is under subscription,
then dl the gpplicants shdl firg be digributed with a sngle lot, and theresfter, for the
badance amount, lottery shdl be held for the applicants who have goplied for multiple



(17)

(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)
(26)

(27)
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lots on the bass of dividing the goplication money by the amount of a marke lot
separately for both non-resident Bangladeshis (NRBs) and Generd Public.

In case of over subscription, dlotment shdl be made by lottery among dl the vdid
goplicants in presence of the authorized representatives of the stock  exchange(s)
concerned, Sponsor, Assst Management Company and Trustee.

Lottery (if applicable) will be hdd within 3 (three) weeks from cosure of the
subscription date.

The Asset Management Company shdl issue units dlotment letters to dl  successful
goplicants within 30 (thirty) days from the date of the subscription closing date. At the
same time, the unsuccessful gpplicants shdl be refunded with the gpplication money
within 30 (thirty) days from the cosng of the subscription date by Account Payee
Cheque without interes ‘payable a Dheka/Chittagong/KhulnalRgshahi/ Barisd/Sylhet,
as the case may be.

The Assst Management Company shdl furnish the Lig of Allotees to the Commisson
and the gock exchange(s) dmultaneoudy in which the units will be liged, within 24
(twenty four) hours of dlotment.

Unit Certificates for 1/10" of the Sponsors contribution amounting Tk. 10.00 (ten) lac
shdl be subject to alock-in for the whole life of the Fund;

If the Fund Manager (ICB Asset Management Company Ltd) fals to collect the
minimum 60% of the targeted amount under tela 48 of MIKDIIUR 1 G-1PA Kigkb
(igDP'qvj dv0) teragyjy, 2001, it will refund the subscription money within 30 thirty) days
from the dosure of subscription without any deduction. In case of falure, the Fund

Manager shdl refund the same with interet @ 18 per cent per aonum from its own
account within the next month;

In case of over subscription, the excess amourt shdl be refunded within 30 (thirty) days
from the closure of subscription period, faling which the Fund Manager will refund the
same with an interes @ 18 per cent per annum from its own account within the next
month;

In ca= of over subscription, dlotment shdl be made by lottery among dl the vdid
goplicants in presence of authorized representatives of the Trustee, Custodian, Sponsor,
Assat Management Company, DSE and /or CSE, among others;

The Fund Manager (ICB Asst Management Company Ltd) shdl serve a notice
through the newspgper to dl successul goplicants within 30 (thirty) days from the
closing of subscription;

The Ast Management Company dhdl apply for liging of the Fund with sock
exchangg(s) within 9 (nine) days of firg publication of the prospectus,

Allotment letters shdl be issued within 30 (thity) days from the dosure of
subscription;

The Fund shdl mantan escrow bank account for proceeds of initid public offering
(IPO) and pre-IPO Placement. The Fund collected through PO shall not be utilized
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prior to the dlotment and shdl be effected through banking channd i.e, through
account payee cheque, pay order, bank draft etc.,

The Fund shdl not be involved in option trading, short sdling or cary forward
transactions,

Allotment letters shdl not be traded and endorsement/renunciation shdl not be
permissble
Theissuer shdl not dlow any discount or pay fee to the private placement holders

The anud report of the Fundlor its abridged verson shdl be published within 45
(forty-five) days of the closure of each accounting year of the Fund;

An annud report and dealls of invesment and savings of the Fund shdl be submitted
to the Commisson, Trustee and Cugtodian of the Fund within 90 (ninety) days from the
closure of the accounts;

Hdf-yearly accountsfinancid results of the Fund shdl be published in a lesst one
widdy drculaed Bangla nationd daly newspgper within 30 (thirty) days from end of
the period;

Dividend shdl be pad within 30 (thirty) days of its dedaration, and a report shdl be
submitted to SEC, Trustee and Cudodian within 7 (seven) days of dividend
digribution;

Net Assst Vdue (NAV) of the Fund shdl be cdculated and disdosed publicly as per
iera 60 of the miKDIiUR 1 G - 1PA Kigkb (igDP'ovj dv0) vesagujy, 2001;

SEC may gppoint auditors for specid audit/investigetion on the affairs of the Fund, if it
S0 desires,

Part —B

(1) The Asset Management Company (i.e, ICB Asset Management Company Ltd) shdl

ensure that the progpectus/aboridged verson of the prospectus is published correctly and in
drict conformity without any eror/omisson, as vetted by the Securities and Exchange
Commisson.

(2) The Assst Management Company shdl carefully examine and compare the published

prospectug/abridged verson of the progectus on the dae of publication with the
progpectus, as vetted by SEC. If any discrepancy/inconsstency is found both the sponsor

and the Asst Management Company shdl jointly publish a corrigendum immediatdy in
the same newspapers concerned, smultaneoudy endorsng copies thereof to SEC and the
gock exchange(s) concerned, correcting the discrepancy/inconsstency as required  under
‘Declardtion’ provided with SEC.

(3) The sponsor and the Assst Management Company shdl immediaidy after publication of

the progpectus jointly inform the Commisson in writing thet the published prospectus is
averbatim copy of the prospectus vetted by the Commission.
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(4) The sponsor and the Asst Management Company shdl smultaneoudy submit to the
Commisson an dteted copy of the gpplication filed with the dock exchange(s) for
ligting of the securities.

(5) The Fund collected through IPO shdl not be utilized prior to dlotment and/or issuance of
unit, as and when gpplicdble, and thet utilization of the sad Fund shdl be effected
through banking channd, i.e. account payee cheque, pay order or bank draft etc.

1.7 Genera Information

() This prospectus has been prepared by ICB Asst Management Company Ltd. based on
the Trust Deed executed between the trustee & sponsor of the Fund which is gpproved by
the Commisson and avalable publidy. The informaion contaned heren is true and
correct in dl maerid agpects and tha there is no other materid facts, the omisson of
which, would make any satement herein mideading.

(i) No person is authorized to give any information to make any representation not contained
in this progpectus and if given or made, any such information or representation must not
be rdied upon as having been authorized by the ICB Asset Management Company Ltd.

(i)  The issue as contemplated in this document is made in Bangladesh and is subject to the
exclusve jurisdiction of the court of Bangladesh. Forwarding this progpectus to any
peson redding outdde Bangladesh in no way implies tha the issue is made in
accordance with the laws of tha country or is subject to the jurisdiction of the laws of
that country.

18 Subscription:
Subscription to the ICB AMCL Idamic Mutud Fund will commence a the opening of banking

busness on 12 October 2004 and will be dosed a the end of the banking business on 17 October
2004.
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19 DECLARATIONS
Declarations about the responsbility of the Sponsor

The sponsor whose name gppears in this prospectus, accept full responshility for the authenticity
and accuracy of the information contained in this progpectus and other documents regarding the
Fund. To the best of the knowledge and bdief of the sponsor, who has taken dl reasonable care
to ensure that al conditions and requirements concerning this public issue and prospectus have
been met and there is no other information or documents, the omisson of which may make any
information or Satements therein mideading.

The sponsor dso confirms that full and far disclosures have been made in this progpectus to
enablethe investors to make an informed decison for investment.

/-
(Md. Iftikhar -uz-zaman)
Chief Executive Officer
ICB Capital Management Ltd.

Declaration about the responsbility of the Asset Management Company

This prospectus has been prepared by us based on the Trust Deed, Invetment Management
Agreement and other rdated agreement and examination of other documents as relevant for
adequate disclosure. We dso confirm that:

() the progpectus is in conformity with the documents, materids and papers related to the
ISsue;
(i) dl thelegd requirements of the issue have been duly fulfilled; and

(iii) the disdosures made are true, far and adequate for invesment decison. An investor who is
not interested to take a moderate degree of risk need not aoply as risk factor is associated
with the invesment under the Fund.

Y-
(Khondoker Md. Igbal )
Chief Executive Officer

ICB Asset Management Company Ltd.
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Declaration about the responsbility of the Trustee

We, as Trugee of the ICB AMCL Idamic Mutud Fund, accept the responghility and confirm
thet we dhdl:

be the guardian of the Fund, hed in trus for the benefit of the unit holders in
accordance with the Rules & Trust Deed;

adways act in the interest of the unit holders;

take dl ressonable care to  ensure that the Fund floated and managed by the Asst
Management Company are in accordance with the Trust Deed and the Rules;

make such disclosure by the Assst Management Company to the investors as ae
essentid in order to keep them informed about any information, which may have any
bearing on thair invesments;

take such remedid steps as are necessary to rectify the Stuation where they have reason
to bdieve that the conduct of busness of the Fund is nat in conformity with the reevant
Rules.

S
(Md. Ziaul Hague Khondker)
Managing Director
Investment Cor poration of Bangladesh

Declaration about the responsbility of the Custodian

We, as Cudodian of the ICB AMCL Idamic Mutud Fund acoept the responshbility and confirm
that we shdl:

1)

i)

i)

keep liason with the CDBL and collect & presarve those informaion which will be
required for ascertaining the movement of demated assets of the Fund.

keep dl the securities other than the demaed securities in ssfe custody and shdl
provide the highest security for the  assets of the Fund; and

preserve necessary documents and record S0 as to ascertain movement of other assts of
the Fund as per Rules.

So/
(Md. Ziaul Haque Khondker)
Managing Director
Investment Corporation of Bangladesh
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CHAPTER-2
BACKGROUND & MARKET SCENARIO

2.1 Background of initiating a closed end 1damic Mutual Fund :

Mutud Fund presently is one of the fastest growing sectors through out the world. In Bangladesh
ICB is the harbinger of Mutud Funds Out of the total 13 Mutud Funds ICB and its subsdiary
done floated 11 Mutud Funds in the market. These Mutud Funds are bascdly conventiond
fund which inves ther funds both in eguity and debt securities. Idam's prohibition agangt
paying and charging interest prevent mudims from invesing in securities that draw their income
from those activities. In Idam, interest is viewed as usury or riba because of its potentia for
exploitation of the borrower by the lender. In addition, the Idamic Sharish Law forbids any
involvement in or ties to gambling, pornogrgphy, tobacco, wegpons, doohol ec. As the
conventiond Funds inves and draw ther income among others from the above mentioned
companies and debt securities, ICB Asset Management Company Ltd. has decided to float a fund
which will invest its funds according to the Sharigh Law. It may be mentioned here that there are
over 100 Idamic mutud funds in the globd equity makets of which hdf originaed in the
Middle Eagt. These funds are managed according to Idamic principles.

Idamic Mutud funds are becoming more sophidicated and they are offering atracting return to
the investors. The growth of the Idamic Mutud Fund has been tremendous. Of the 100 Funds a
very smdl number of funds were floaed in the late 1990s while the rest of the funds were floated
in the market in the new millennium. There has been a discanible shift in the atitude of Mudim
invesors.  Although traditiondly invetment regarded as highly rik-averse, the avadanche of
news surrounding events on globd dock exchanges and the aggressve maketing of Idamic
Mutud Fund have brought about changes. Edablisiment of globd Idamic Indexes and sub-
indexes covering north America, Europe, the Pacific and South Africa by the Dow-Jones have
aso contributed in development of Idamic Mutud Fund in the globd market. The indexes track
Shariah complaint docks globdly and consgts of companies those ae compatible with Shariah
Law. At present there are 31 indices covering over 1200 companies. The indexes are overseen by
a five member Sharigh Supervisory Board and contain no companies with primary busness in
acohol, tobacco, pork relaed products, defense and wegpons. These indexes provide bench
marks agang which the peformance of the funds can be measured and improve transparency.
With the opening of the funds to the middle dass Mudim invedors, Idamic Mutud Funds find
themsdves if not in direct competition, then a least subject to direct comparison with the hogt of
conventiond mutud funds avalable in the maket. If the Idamic Mutud Fund is floated in
Bangladesh, we bdieve that the fund will be widdy accepted by the investors particularly those
investors who believe in Sharia transactions

Kesping in view the stuation dated above, ICB capitd Management Ltd. has come forward with
the proposa to act as sponsor of the ICB AMCL Idamic Mutud Fund. ICB itsdf will be the
Trusee and Cudodian of the fund whereas ICB Assst Management Company Ltd. will act as the
Fund Manager of the said Mutua Fund.
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2.2 Present scenario of the securities market
2.2.1 Capital Market

The capitd market showed signs of redlience and maturity a the fag end of 2003 overcoming
many ups and downs Both primary and secondary markets were more or less vibrant. Although,
there were ups and down, the scrips with srong fundamentals peformed wel which showed
maturity of the makel. The maket grew dowly but seedily. Fundamentds and rationdities
have replaced speculaions and rumours. DSE Generd Index, the prime indicator rose to the
highes 1441.98 points on 17-08-2004 as market responded well to the incentives given by the
government from time to time The maket capitdization is increesng Seadily. Invesors
confidence in the maket is getting momentum. Introduction of the centrd depostory sysem
(CDS) in transaction of securities replacing paper basad sysem in country's capitd market will
bring a revolutionary change in the market and the investor would no more suffer from problems
of feke shares dolen shares, long settlement cycle and other operationd inefficiencies engrained
in manud cdearing and settlement. This will dso dimulae domestic savings and dtract much
awated foreign investors. The demand for and supply of securities are ds0 increedng in the
market. Government and Private sectors bond came in the market and are being traded in  the
secondary market through designated deders which was the long demand of the investors The
cgpitd maket of Bangladesh is now poisad to achieve higher degree of maurity in the years to
come.

2.2.2 Money Market

The Bangladesh Bank (BB) took various messures to improve the depth and efficency of the
money maket. For devdopment of secondary maket for treesury bills the Bangladesh Bank
dlowed inter bank repo /reverse repo transaction. In addition, BB gppointed some primary
deders to transact the securities. Appointment of dedership enhanced liquidity and depth in the
securities market and fadlitated efficient liquidity management. It is expected that the liquidity
in the repo market will be enhanced in the yearsto come.

In a bid to reduce the rate of interest on deposits and loans and advances the BB reduced the
bank rate and the SLR. Accordingly, the banks reduced the lending rates It is expected tha there
will be further rate cuts in 2004. There are dso indication of rate cuts of saving certificates. The
redriction imposed on lending by NCBs in some aess and mandatory requirement of raisng
fund from the cagpitd market by the borrowers shdl have the postive effect on the deveopment
of capitd maket in Bangladesh. BB introduced new 5 year and 10 year Bonds with a coupon
rale of 7.5 percent and 85 percent respectively. Generd Public is dso dlowed to by those
bonds. The bonds can be transacted in the secondary market through the designated dedlers.

It appears from the above that both the capitd maket and money maket are posng towards
development which will help greatly to float a fund. However, the sze of the market in terms of
market capitdization and number of securities is rdaively smdl. There is a scarcity of shares.
On the other hand, there are some good shares which are not competible with Sharia Law. The
market is bascdly dominated by the retalers. There is a dearth of inditutiona buyer. It is very
difficult to buy or sl lage voume of dhares a a time. The exiging shares with good
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fundamentas are being traded a a higher price then the intrindc vdue. As a result, it would not
be very easy to build up a baanced portfolio for the proposed fund. In view of the above pre
IPO Placement of dhares wider paticpation of the inditutiond investors disnvesments of the
governmenta shares in multinationd as well as naiond companies will be required to creste a
diversfiedlbdanced portfolio for the Fund. However, there are some indruments compaible to
Sharia Law like Modaraba, Musharika, Mudardbaha, Ba Mugjd, Ba Sdam ec. wheen the
Fund can be invested.

2.3 Advantagesin investingin ICB AMCL Idamic Mutual Fund:

Gengdly invesment in mutud funds enjoys some advantages compared to investment made

directly in other securities of the capitd maket. Investors of this mutua fund will be able to
enjoy the following advantages-

) As the Fund will be invested in Sharia compatible securities, there shdl be no scope of
haram eanings and as a reult the income in the hand of the investors will totaly be
hald.

(i)  As the sde proceads will be invesed in the diversfied portfolio, there will be a minimum
risk in investment.

(i)  Diverdfied portfdio of the fund hdp the amdl investor access to the whole market which
isdifficult & individud level.

(iv) By channdizing smdl investors saving, this mutua fund will add liquidity to the merket.

v) As the fund will be professondly managed under prudent guiddines, the Fund is
accepted to be able to achieve the targeted objectives.

(vi)  The investors can save a great ded in transaction cost as he/she has access to a larger
number of securities by purchasing a sngle unit of mutua fund.

(vii)  Invesment in the Fund would qudify for investment tax credit under section 44(2) of the
Income Tax Ordinance 1984.

(viii) Management and operation of mutud funds are subject to prudentid guiddines SEC
regulaly monitors the peformance of such funds The laws governing mutud funds

require exhaudive disclosre to the regulator and generd public. As a reault, the
investors will be able to know the peformance of the fund and accordingly they can be
able to take convenient entry and exit options.

(ixX)  Income will be exempted from tax to a ceatan levd in the hand of the individud
investors.
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CHAPTER-3

THE FUND
3.1 The Congtitution of fund:

The ICB AMCL Idamic Mutud Fund is condituted by a Trust Deed entered into between ICB
Capitd Management Ltd and Invesment Corporaion of Bangladesh on 15.07.2004 under the
Trust Act,1882 and Regidration Act, 1908.

The Fund wes regigered by the SEC on 24.082004 under the Securities and Exchange
Commisson (Mutud Fund) Rules, 2001.

3.2 Life, objectives and nature of the Fund:

The Fund will be a dossdend mutud fund of 10 years tenure, established with a view to
broaden the base of invetment and develop the cgpitd market. Both Inditutiond and individua
investors are digible to inves in this Fund. The Sze of the Fund will be 100 million divided into
1,000,000 units of Tk. 100.00 each.

3.3 FaceVaueand Market Lot:

Totd dze of the issue is fixed a Taka 100,000,000.00 (One hundred million) and the face vaue
of each unit of the Fund is fixed a Taka 100.00 each divided into 1,000,000 units 700,000 units

worth Tk. 70,000,000.00 (seventy million) will be avalabdle for public issue The market lot shdl
be 50 units of Tk. 5000.00.



Chapter-4
INVESTMENT OBJECTIVES & POLICIES
4.1 Investment Objective:

The scheme has been designed for a specific ctord objective i.e. to provide interest free return
to the invegtors by investing the fund only in Shariah compliant insruments.

42 Investment Policies:

1) The fund shdl inves both in liged and non liged securities While investing in securities  the
following criteriaare to be observed:

(i) Primary Selection of Companies

The basc busness of the company should be in congsence with the Sharia Law. Although no
universd consensus exiss among  contemporary  Sharia scholars on the prohibition of companies,
most Sharia boards have advised againg investment in companies involved in the activities of:

a) Conventiond Banks, Insurance and Leasng Companies

b) Alcohal

c) Pork rdlated products

d) Tobacco

€) Wegpons and Defense

f) Entertanment (Hotds CaanosGambling, Cinema, Pornography, Music ec.)

(ii) Screening of Acceptable Companies

After removing companies with unacceptable primary busness activities the Fund may invest in
the remaining companiesiif:

a) the totd debt of the investee company is equd to or less than 33% of the tralling 12
month average market capitaization of the Company.

b) The sum of cash or interest bearing securities of the investee companies is less than or
equd to 33% of thetrailing 12 month average market capitaization of the company.

c) the Accounts Recevable is less than or equd to 45% of the Totd Assts of the
Company.

2) The Fund may dso inves in other Sharish Compliant ingruments as and when they are
avalable for invesment. Specificdly:

)] in Paticpation Tem Catificates Modaraba Cetificates, Musharika, Murabaha,
Term Finance Catificates and al other asset backed securities;
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i) in contrects, securities  or  indruments  of  companies,  organizetions, and
edablishments issued on the principles of Ba' Mugjd, Ba' Sdam, Idisnda
Mudaraba, Murabaha and Musharika

iii) in the foom of Riba-free cash depodts with Idamic Banks or financid ingitutions
with the object of mantaning suffident liquidity to mest the day to day
requirement and to teke advantage of suitable invesment opportunities as and
when they arise.

\Y)] in other ingruments that may be dlowed by the Rules and confirmed as Shariah
Compliant by the Fund's Sharigh Advisor from time to time,

3). The Fund will adopt a consarvative draegy and will try to out-paform the index through
market timing and security sdection. A part of the fund will dso be usad to teke advantage of
the short term trading opportunities that may arise from timeto time,

4) The AMC will meke the invetment decisons based on best judgment supported by
documents and andysis.

5). The fund shal get the securities purchased or transferred in the name of the mutua fund.

6). Only the AMC will meke the invesment decisons and place orders for securities to be
purchased or sold by the Fund.

7). AMC will choose broker(s) for the purchase and sde of securities for the Fund's portfolio.

8). Settlement of transaction will take place as per the customs and practice of the stock
exchanges in the country.

9 The ownership of the cetificates will be changed by CDBL under dectronic book entry
system and there will be no physica movement or endorsement of certificates.

4.3 Investment Restrictions:
In making investment decison the following restrictions should be teken due consderation:
() The Fund shdl nat buy itsown unit ;

(i) The Fund ddl not involve in option trading or shot <Hling or cary forward
transactions.

@iii)  The Fund gdhdl not invex in or lend to another stheme under the same Ast
Management Company. However, the inter fund transactions can be made through stock
exchanges.
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The Fund shdl not acquire any asset out of the Trust property, which involvesthe
assumption of any liability that is unlimited or shdl result in encumbrance of the Trust
property in any way.

The Fund or the ICB Asset Management Company Ltd. on behdf of the Fund shdl not
give or guarantee term loans for any purpose or take up any activity in contravention of
the Rules.

4.4 Valuation Policy:

The Fund intends to determine its NAV per unit on the last busness day of each week by
dividing the vadue of the net asset of the Fund (the vaue of totd assets less totd liabilities as per
Rule 60 of the Mutud Fund Rules 2001) by the totd number of units outdanding. As per section
58 of Secwrities and Exchange Commisson (Mutud Fund) Rules, 2001, vdudion policy of
investment of the Fund needs to be approved earlier by SEC. Vdudion criteria so far approved
by the Commisson in the trust deed is as follows:

@

)

©

@

©

(®

@

For liged securities, the average quoted market price on the stock exchanges on the date
of vduaion shdl form the bass of any cdculation of Net Asset Vdue of such securities
in the portfalio of the Fund

When the securities were not traded either a DSE or CSE on the particular vauing dete,
immediate previous average price, which one is nearer, but not longer than 30 days to the
vauing date will be taken into account.

When the securities were not traded either & DSE or CSE for a period for over 30 days,
the Fund shdl follow the method approved by the Commisson for vadudion of the non
traded invesment, and the Trustee shdl periodicdly review the vdue of such
investments.

The vdudion of non-traded securities will be made with ther reasonable vaue by the
ICB Ast Management Company Ltd. and gpproved by the Trusee and commented
upon by the Auditors in the Annud Report of the Mutud Fund but shdl not be more than
theintringc value of the securities.

The vduation of nonliged securities will be made by the AMC with ther reasonable
vadue and gpproved by the Trusee and commented upon by the Auditors in the Annud

Report of the Fund.

Once nortliged securities are vaued, the vdued amount will be conddered for purpose
of vauing the Fund's assets in any intervd of time until the securities are further
revalued by the AMC.

The vduaion of invetment made under Sharia complant investments eg. Modaraba,
Musharika, Murabaha, etc. will be made by AMC with the goprovd of the Trugtee and in
consultetion with the Sharia Advisor. The auditors will comments on the policy of
vaudion in the Audit Report.
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(h AMC and Trugtee will vaue the norHisted securities at least after every three months.

) The income accrued on any indruments on the dae of vaudion dhdl be taken into
account in any cdculation of Net Asset Vdue of such securities in the portfolio of the
Fund

1) In case of deferred expenses, accrued expenses for the period will be taken into account
for determining totd ligbilities.

Fdlowing the vdudion criteria as st forth above, the Fund will use the fallowing formula to
derive NAV per unit:

Totd NAV ~ =Va. L7
Totd NAV
NAV per unit =

No. of units outstanding
Va = Vdueof Totd Ases of the Fund as on date.

Lt =Totd lidhilities of the Fund as on date.

Va = Vdue of dl securities in vault + Vadue of dl securities placed in lien + Cash in hand and
a bank + Vdue of dl securities receivables + Receivables of proceeds of sde of
invesments + Dividend recelvables net of tax + Income receivables net of tax + Issue
expenses  amortized as on dae + Printing, publication and dationery expenses
amortized as on date.

Lt = Vdue of dl securities payable + Payable agang purchese of invetment + Payable as
brokerage and cudodid charges + All other payable rdaed to printing, publication and
dationery + Accrued deferred expenses with regard to management fee, trustee fee
annud fee, audit fee, and safe keeping fee,
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45 Investment Management:

ICB AMCL, the Asst Management Company of the Fund under the active guidance of the
Shaiah Councl shdl conduct the day-to-day management of the Fund's portfolio subject to the
provisons lad down in the Securities and Exchange Commisson (Mutud Fund) Rules 2001
and trust deed or any generd directions given by the trustee and/or by the Commission.

However, ICB AMCL will have discretionay authority over the Fund's portfolio about
invesment decison.

4.6 Dividend Poalicy:

@)

@)

©)

4

©)

©)

The accounting year of the Fund shdl be July 01 to June 30 and the firs year-end shdl be
June 30, 2005.

The Fund dhdl digribute minimum 80 percent of the annua net income of the Fund as
dividend a the end of each accounting period after making provison for Bad ad
Doubtful Investments. The Fund dhdl creste a Dividend Equdizaion Reserve by
appropriation from the income of the Fund.

Before dedaation of dividend, the Asset Management Company shdl make a provison
in conaultation with the auditors if maket vaue of investments goes beyond the
acquistion cost and the method of cdculaion of this provison will be incorporated in the
notes of accounts.

Surpluses aigng smply from the vduaion of invetments shdl not be avalade for
dividend.
Dividend warants will be dispatched within 30 days from the decladtion of such
dividends

Before regidration for trandfer of ownership, a trandferee shdl not possess the right to
any dividend dedared.
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CHAPTER-5
RISK MANAGEMENT

51 Ri Factors

Invesment in securities market dways bears some risks. Invesment in this Fund dso involves
catan rik factors The investors should carefully congder the following risks in addition to
other information contained in the prospectus in evauaing the offer and dso for teking a
decison whether to invest or not.

(i)
(i)
(iii)
(iv)
v)

(vi)
(vii)

(viii)

(ix)
()

(xi)

The peformance of the Fund is directly rdaed with the macro economic Stuation
particularly the capital market of Bangladesh.

Snce the cepitd maket of Bangladesh is highly volaile, there is no assurance of
achieving the stated objective of the Fund.

Due to smdl number of liged securities in both the stock exchanges, it may be difficult to
invest the Fund' s assetsin awiddly diversfied portfolio as and when required to do 0.

As there is a limited scope of invesment under Sharia Law in Bangladesh, it would be
difficult for the Fund Manager to swap between asset classes if and when required.

Sock market trends show that price of dmog dl the liged securities move in
unpredictable direction which may affect the vdue of the Fund. Moreover, there is no
guarantee that the market price of shares of the Fund will fully reflect their underlying net
asset values.

If the companiesfal to provide expected dividend, this may affect the return of the Fund.

For inveding in PrelPO Placement securities i.e. in unlised equity securities by the
Fund may invalve ligquidity risk.

Uncetanties like politicd and socid indability may affect the vadue of the Fund's
Assets.

Adverse naturd dimatic condition may hamper the performance of the Fund.

Due to inadequate supply of Sharia complaint securities, full invesment of the fund may
require comparatively longer time which may affect the profitability of the fund.

As only the hdd income shdl be consdered as income of the fund, this may lead to the
lower income of the fund as compared with that of traditiond mutua funds.

5.2 Expected Market performance of the Fund:

0]

Image of ICB, being the holding company of the ICB Assst Management Company Ltd.
and the Trugtee of the Fund for successful marketing of eight close-end and one opertend
mutud fund may mativate investorsto invest in this Fund.

Successful  launching and subsequent good performance of two mutud funds of ICB
Ast Management Company Ltd. may aitract the invedtors to invest in this Sharia based
fund.
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CHAPTER-6
FORMATION, MANAGEMENT AND ADMINISTRATION

6.1 Sponsor of the Fund

ICB Capitd Management Ltd. (ICML), a subsdiary of ICB will be the sponsor of the Fund. ICB
Capitd Maregement Ltd. (ICML) was created as part of the restructuring program of 1CB under
Capitd Maket Devdopment Program (CMDP) initisted by the Government of Bangladesh
(GOB) and the Adan Devdopment Bank (ADB). The company was incorporated as a public
Ltd. company under the companies Act, 1994 with the Regisrar of Joint Stock Companies and
Frms on 05 December, 2000. Regidraion of the company with the SEC was dso obtained on 16
October, 2001 and the gazette notification of Govt. of Bangladesh has been issued with a view to
cary out the merchant banking activities. Although it is a newly crested company, it has
enormous scope of expanson and growth in the fidd of merchant banking as ICB shdl not
underteke any new budness in this area raher thee functions will be caried out by this

company.

The present authorized and paid up capitd of the company are Tk. 100.00 crore and Tk. 8.00
crore respectively. The company is beng managed by high cdiber professond people mostly
taken from ICB. An independent board condsing members from private and public sectors
provides guidance in framing objectives & polices of the company. Beddes, ICB as holding
company, aso supervise and control the performance of the company.

6.2 Trugtee and Custodian of the Fund

In order for maximum trus and confidence of the investors supevisory bodies and persons
concarned towards the fund, the Invesment Corporation of Bangladesh (ICB) itsdf will act as
the trusee and cugtodian of the Fund. The Invesment Corporation of Bangladesh (ICB) was
edablished on 1 October 1976, under “The Invesment Corporation of Bangladesh” Ordinance,
1976 (No. XL of 1976) with a view to encouraging and broadening the base of investment,
devdop the capitd maket, mobilize savings promote and edtablish subsdiaries for business
devdopment & provide for maters ancillary thereto. Over the years, the activities of ICB have
grown manifold, paticulaly in Mechant Banking, Mutud Funds opeaions and gock
brokerage activities. ICB is the biggest invesment bank and the harbinger of mutud funds in the
country. Out of country’s deven (11) dosedend mutud funds, ICB manages eight funds. ICB
adso manages the only opertend fund in the country. ICB is the trustee and custodian of the ICB
AMCL Muud Fund and ICB AMCL Unit Fund floated recently by the ICB Asst Management
Company Ltd.

ICB has acted as trustee to debentures amounting TK.1.42 hillion in aggregae out of totd
Tk.2.93 billion publicly traded debentures. ICB dso acted as underwriter/ manager to the issue to
more than 370 companies of which 101 companies are publicly traded companies. Beddes
portfolios of over 51,000 investors (magin accounts), inditutiond portfolios induding mutud
funds and unit fund were dso beng managed by ICB. The Corporaion has long and proven
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experience in advisory function, paticulaly in buying ard <Hling of dhaes corporate re
dructuring and engineering, off loading of govt. shaes and hods of other merchant banking
related activities for the benefit of its dients ICB has been playing a unique role in the
development of country’s capita market.

6.3 Investment Manager of the Fund

ICB Asst Management Company Ltd. (ICB AMCL) a subsdiary of ICB will act as the
invessment manager of the Fund. ICB Asst Management Company Ltd. (ICB AMCL) was
created as pat of the restructuring program of ICB under Capitd Market Development Program
(CMDP) initiated by the Government of Bangladesh and ADB. The company was incorporated
& a public limited company with an authorised capitd of Tk. 100.00 crore and a pad-up capitd
of Tk. 500 crore under the Companies Act, 1994 with the Regidrar of Joint Stock Companies &
Firms on 5 December, 2000. Regidraion of the company with the SEC was obtaned on 14
October, 2001. Necessary Government Gazette Notification has adso been obtained on 1% duly,
2002 to cary out the Mutud Fund operdtions. At present, the Company is managing one open
end Mutua Fund and one Closed-end Mutud Fund.

As per rdevant providon of the ICB Ordinance, ICB shdl hold dl or mgority shares of the
company and may review busness objectives, supervise and control its peformance. The CEO
and other key personnd have been deputed to the company from ICB. An independent Board
conggting 50 per cent directors from ICB and the rest from private sector, has been created.

Brief profiles of the directors and key personnd of the company are as under:

Mr. Md. Fayekuzzaman, Generd Manager of ICB is the Charman of ICB Asset Management
Company Ltd. He obtained his mester degree with honors in Management and completed post
graduation on devdopment finance from United Kingdom. He has about 24 years of service
experience out of which twenty years in ICB and four years in BMDC in counsding, training,
investment  banking, portfolio management and other devdopment banking activities He has
completed different training programs in home and abroad.

Mrs. Kamrul Idam Asad, M.A. in Juriorudent is a Director of ICB Asst Management
Company Ltd. He has campleted 26 years of sarvice in the Corporation in legd afars and Fund
Management operation. He has completed severd training programs.

Mr. Khondoker Md. Igbd, Deputy Generd Manager of ICB is the Chief Executive Officer of the
Company. He obtained his master degree with honors in accounting and diploma on decison
base from Sweden. He has about 23 years of service experience in ICB. During this period he
was asodaed with the portfolio management, project apprasad, fund management and
accounts. He has completed severd traning programs on investment and development banking
in home and abroad.

Dr. Mokbul Ahmed Khan, an M.A. in Economics from Dhaka Universty and PhD. in
Economics is a director of the company. He has obtaned pos-Doctora Felowship from New
Zedand, Pog Graduate Diploma in Personnd Management from BIPM. He has completed
different training programs in home and &road. He is the secretary generd of BPMI and
asociated in consultancy business. He served the Government for about 25 years.



Mrs Nilufer Ahmed Kaim, a director of the Company, is an M.A. in Economics. She was a

vigting scholar & Honorary Felow of Depatment of Commerce and Busness Adminigration of
Univeraty of Illinois, U.SA. She has completed different training programsin home and abroad.

Mr. Md. Nurul Alam, a director of the company is an MBA in Finance. He has obtained various
professond training from home and droad. He was an Executive Director of Bangladesh Bank

and retired from the job few years back. Presently he is the presdent of IBA Alumni
Asociation.

Senior  executives of the company, deputed from ICB, are highly experienced in the rdevant
fidds with excdlent academic background in Accounting, Management, Marketing, Economics
& Computer Sdence. Mogt of them have undergone extensve training in cgpitd market rdated
ubjects.

6.4  Shariah Advisor:

641 The firda Shaiah Advisory Boad of the Fund shdl be condituted with the following
member's,

@ Mr. Shah Abdul Hannan

()] Dr. M. Shamsher Alli

3 Dr. Haroon Rashid

4 Mowlana Abul Kdam Azad
5 Mr. Md. Mukhlesur Rahman
(6) Managing Director, ICB

(7 Charman, ICB AMCL

€5)) CEO, ICB AMCL

6.5 Auditors

Hoda Vas Chowdhury & Co., Chartered Accountants has been gppointed as the Auditor of the
Fund for the firsd year. They are one of the reputed audit firm of the country. Subsequent auditors
shdl be appointed by the Trustee.

6.6 Shariah Compliance Auditor:

(@ The Auditor of the Fund will ds0 act as Shaigh Compliance Auditor, and wil complete
Shaiah Compliance Audit of the Fund for each Accounting Period within 30 days from the date
of dogng of Accounting Y ear, and will issue a Shariah compliance audit report.
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CHAPTER-7
FINANCIAL CHARGES

7.1 Limitation of Expenses.

@ The initid issue expenses in respect of the scheme shdl not exceed 5% of the fund raised
under the scheme.

(b) The totd expenses charged to the Fund, except the amortization of initid issue expenses
and incduding transction cogt in the form of dock brokerage agangt buy & sde of
securities forming a pat of acquigtion or digposa cost of such securities, transaction fees
payable to the Cudodian againg acquidtion or disposa of securities, liging fees payable to
the stock exchanges, the annud regidration fees payable to the Commisson, fees payable to
CDBL, audit fees, cogt for publication of reports & periodicas, bank charge, etc, shdl not
exceed 4% of the weekly average net asset outstanding during any accounting year or as
may be determined by the Rules.

7.2 Feesand Expenses:

The Fund will pay the fees of AMC, the Trustee, the CDBL and the Cusgtodian together with any
other fees, commissons and expenses as may aise from time to time. The Fund will bear its own
costs and expenses incurred/accrued in connection with its formation, promotion, regidration,
public offering, listing together with certain other costs and expenses incurred in itS operation,
including without limitation expenses of legd & oconaulting sarvices auditing, other professond
fees and expenses, brokerage, share/debenture regidration expenses, guarantee or underwriting
commisson and fees due to the SEC. The Fund will dso bear dl the other incidentd expenses
including printing, publication and Sationery rdating to its smooth & fair operation.

Kegping in mind, the fund sze of TakalO0 million, ICB Asst Management Company Ltd.
edimated the normd annua operating expenses of the Fund which will not exceed 4 per cent of
the average NAV of the Fund. Mgor expenses of the Fund are detailed as follows:

(@  Issueand Formation Expenses:

Issue and formation expenses is esimated to be not over 5 per cent of the totd Fund size i.e. Tk.
50,00,000.00 The expenses will be amortized within 10 years on a draght line method. The
estimated expenses for the issue and formation of the Fund are presented below :

1 Brokerage . 0.70 per cent
2. Bankertothelswefee 0.60 per cent
3. Printing & Publication 1.60 per cent
4, Legd Expenses (Listing Fees, Reglstretlon Fe&etc 1.60 per cent
5. Other expenses. 0.50 per cent
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M anagement Fee:

The Fund shdl pay annud management fee to the ICB Asst Management Company Ltd.
@ 2.50 percent per annum of the weekly average NAV up to Tk. 500 crore and @ 2.00
percent per aonum for additiond amount of the weekly average NAV up to Tk. 25.00
crore over Tk. 500 crore and @ 1.50 percent per anum for additiond amount of the
weekly average NAV up to Tk. 50.00 crore over 25.00 crore and @ 1.00 percent per
annum for additiona amount of the weekly average NAV over Tk. 50.00 crore, accrued
and payable annudly.

Trustee Fee:

The Fund shdl pay an annud truseeship fee of Tk. 1,00,000.00 (one lac)only during the
life of the Fund.

Custodian Fee:

The Fund shdl pay to the custodian i.e. ICB safekeeping @ 0.10 per cent of baance
securities caculated on the average month end vaue per annum.

Fund Regigtration and Annual Fee:

The Fund has pad Tk. 200,000.00 to the Securities & Exchange Commisson (SEC) as
regidration fee In addition to that the Fund will have to pay Tk. 100,000.00 per aanum
as annul feein terms of Securities & Exchange Commisson (Mutud Fund) Rules, 2001.

Listing Fee:

The usud liding fees annud renewa fees and other charges are to be pad by the Fund to
the stock exchanges.

Audit Fee:

The audit fee will be Tk. 10,000.00 for the fird year and Trustee will fix fees for
subsequent years.

Shariah Advisory Fee:

The Shariah advisory fee shdl be determined by the Trustee from time to time.



CHAPTER-8

CAPITAL STRUCTURE, TAXATION & RIGHTSOF UNIT HOLDERS

8.1 Issuanceof unit.

The pad up cepitd of the Fund shal be Tk. 100,000,000.00 divided into 1,000000 units of Tk.

100.00 each. Thetotd digtribution of units shdl be asfollows :

Subscribers No of units Face Amount (Tk.) Remarks
Valug(Tk.)
Sponsor 100,000 100.00 100,00,000.00 Subscribed
Pre-IPO Placement 200,000 100.00 20,000,000.00 Subscribed
Genad Investors 700,000 100.00 70,000,000.00 | Yetto be subscribed
Total 1,000,000 100.00 100,000,000.00

PRE-IPO PLACEMENT

a) Subscription from sponsor

ICB Capitd Management Ltd., the ponsor, has dready subscribed Tk. 100,00,000.00 for

100,000 units of Tk. 100.00 each & par.

b) Pre-1PO Placement to Ingtitutional Investors:

The fallowing indtitutions have been subscribed Tk. 20,000,000/ for 200,000 units of Tk. 100.00

each a par:
S. Pre-lPO Investors No. of units | Amount (Tk.)
No.
1. | Invesment Corporation of Bangladesh 1,550,000 1,50,00,000.00
(Different Portfolios)
2. | ICB Capitd Management Ltd. (IA Holders) 20,000 20,00,000.00
3. | Arg¢ BSRS Mutud Fund 20,000 20,00,000.00
4. | Union Cgpitd Ltd. 10,000 10,00,000.00
Tota 200,000 2,00,00,000.00
Public Offer:

10% of the Public Offer i.e 70,000 units of Tk. 100.00 each totding Tk. 7,000,000.00 are beng
offered to the Non-Resdent Bangladeshies (NRBs) and the rest 630,000 units of Tk. 100.00 esch
amounting to Tk. 63,000,000.00 are being offered to the generd public for subscription in cash

in full on gpplication. The didtribution is as under :




S. Particulars No. of Amount (Tk.)
No. units
L NorResdent Bangladeshies (NRBsS) 70,000 7,000,000.00
2. Generd Public 630,000 63,000,000.00
Total 700,000]  70,000,000.00
8.2  TaxExemption:

Invesment in this Fund by individud investors will enjoy tax credit under section 44(2) of the
Income Tax Ordinance, 1984. Moreover, income in the hand of the individud invesors will be
tax-free upto Tk. 25000.00.

8.3
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Rights of the unit holders:

Dividend: All the unit holders have equa but proportionate right in repect of dividend.
Trangfer of units: Units of the fund are transferable. The transfer will be made by the
CDBL under éectronic settlement process.

Voting Right: All the unit holders shdl have usud voting rights Voting right can be
exercisd in person or by proxy in a meging hed in connection with any proposa to
amend the characterigtics of the Fund or any other agenda of meeting cdled by the trustee
in the drcumdtances mentioned in the trust deed or SEC (Mutud Fund) Rules 2001. In
case of show of hands, every share holder present in person or/fand by proxy shdl have
only one vote and on a pall, every unit holder present in person and/or by a proxy shdl
have one vaote for every unit of which he /sheisthe holder.

The unit holders shdl presarve only the benefida interest in the trust properties pro raa
basis of their ownership of the respective schemes.

Periodic Information: All the unit holders of the Fund shdl have the right to receve the
Annud Report & Audited Accounts of the fund. Moreover, NAV of the Fund be
informed to the unit holders on monthly basis through DSE/CSE and newspapers.

Accounts and Information: The Fund's financid year will be dosed on 30" June every
year. Annua report or mgor head of Income & Expenditure A/C and Baance Sheet in
line with schedule VI of the Securities and Exchange Commisson( Mutud Fund) Rules
2001 will be published within 45 (forty five) days from the closure of esch accounting
year. Furthermore, the NAV, NAV per unit, any suspenson or dterdion of the
calculaion of NAV of the fund will be published / natified to the DSE and CSE by the
Asst Management Company.



CHAPTER -9
REDEMPTION/ WINDING UP POLICY:

9.1 Procedure of Redemption/ Windingup

a)

b)

The Mutud Fund dhdl be redeemed on maurity on the expiry of the tenyear tenure
of the Fund from the date of firg liging. However, unit holders a a generd mesting
aranged by the Trugee and the ICB Asset Management Company Ltd. may decide to
extend the life of the Fund with three-fourth-mgority vote of the unit holders.

The Fund may aso be wound up on the hgppening of any event, which, in the opinion
of the Trustee, requires the scheme to be wound up;

The Fund may adso be wound up if seventy five per cent of the unit holders of the
scheme pass aresolution that the Fund should be wound up;

The Fund may dso be wound up if the Commisson so directs in the interest of the
unit-holders

Where the Fund is to be wound up in pursuance to the above the Trusee and the
Assst Management Company shdl give separate notice of the circumstances leading
to the winding up of the scheme to the Commisson and the Stock Exchanges and if
winding up is pamitted by the Commisson, dhdl publish in two daly newspgpers
having drculdion dl over Bangladesh and ds0 in a vernacular newspaper circulating
at the place where the Mutua Fund is established.

9.2 Manner of Redemption/ Winding up

a)

b)

The Trudee shdl cdl a meeting within thirty days from the notice date of the unit
holderst

0 condder and pass necessty resolutions by three-fourth mgority of the unit holders
present and voting & the medting for authorizing the Trudtee to take steps for winding
up of the scheme If it fals to have threefourth mgority mandate, the Commisson
shdl have the power to supercede the mandate if Stuation demands such.

The Trudee shdl dispose off the assets of the Fund in the best interest of the unit
holders, provided that the proceeds of sde made in pursuance of the Rules, shdl in
the firgd ingance be utilized towards discharge of such liabilities as are propely due
under the stheme and after making gppropriate provison for meeting the expenses
connected with such winding up, the baance shdl be pad to the unit holders in
proportion to their respective interest in the assets of the scheme as on the date when
the decison for winding up was taken.

Within thirty days from_the completion of the winding up, the Trustee shdl forward
to the Commisson and the unit holders a report on the winding up containing
particulars such as circumstances leading to the winding up, the Steps teken for
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digposd of assts of the Fund before winding up, expenses of the Fund for winding
up, ne asts avalable for didribution to the unit holders and a catificate from the

auditors of the Fund.

9.3 Effect of Redemptior/ Windingup

10.1

i) On and from the date of the notice of the winding up of the Fund the Trustee or the
Assat Management Company as the case may be, shdl:

a Ceaseto carry on any business activities of the Scheme;
b. Cea to create and cancd units of the scheme
C Cea= 10 issue and redeem units of the scheme.

CHAPTER-10
CONDITION OF PUBLIC OFFER, ALLOTMENT & APPLICATION OF UNITS
Unit Issue:
70,000 units of Tk. 100.00 each are being offered at par to Tk. 7,000,000.00

@

(b)
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10.3
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the Non-Resident Bangladeshies (NRBSs) for subscription.

630,000 units of Tk. 100.00 each are being offered at par Tk. 63,000,000.00
tothe General Public for subscription. e
Total  Tk. 70,000,000.00

Minimum subscription for theissue:

The target amount to be raised in respect of the Fund is Tk. 100,000,000.00 (Tk. one
hundred million) only incduding sponsors portion and  private placement. As  per
Sacurities and  Exchange  Commisson (Mutud  Fund) Rules, 2001, the minimum
ubscription will be 60 percent of the Funds target amount i.e Tk. 60,000,000.00 (Sxty
million ) only induding sponsors contribution & subscription collected through Pre PO
Placement. The Trusee & AMC ghdl be ligble to refund to the puldic the entire amount
collected if public substription fails to achieve a minimum amount of Tk. 30,000,000.00.

Conditionsof Allotment :

Non-Resdent Bangladeshies (NRBs) have the preferentid right for dlotment to the
extent of 10% of the public offer mentioned above.

The rest 90% of the public offer i.e. 630,000 units of Tk. 100.00 each will be dloted
among the genard public category where, in addition to individuds, financid ingitutions,
mearket intermediaries and other inditutions will be dlow ed to apply.

In cae of over subscription of both the categories mentioned above, ICB AMCL shdl
conduct an open lottery of al the gpplications received under each category separatdly.
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In case of under-subscription under the NRBs 10% category, the under-subscribed
portion shal be added to the generd public category and if after such addition there is
over subscription in the generd public category, ICB AMCL will conduct an open lottery
of dl the gpplication added together.

In case of over subscription under the NRBs 10% category as mentioned above, open
lottery of the NRBs category will be held firg and the unsuccessful gpplicants shdl be
added to the generd public category and if after such addition there is over subscription
in the generd public category, ICB AMCL dhdl conduct an open lottery of dl the
applicants in the generd public category added together.

IPO didribution system:

All the gpplicants shdl fird be tregted as agpplied for one minimum market lot of Tk.
5000/- worth of units. If, on this bass, there is over subscription, then lottery shdl be
hedd amongs the gpplicants dlocating one identification number for each application,
irrespective of the gpplication money. On the other hand, if there is under subscription,
then dl the goplicants shdl firg be didributed with a sngle lot, and theregfter, for the
baance amount, lottery shdl be held for the gpplicants who have gpplied for multiple lots
on the bass of dividing the goplication money by the amount of a maket lot separady
for bath non-resident Bangladeshis (NRBSs) and Genera Public.

In case of over subscription, alotment shdl be made by lottery among dl the vdid
gpplicants in presence of the authorized representatives of the stock exchange(s)
concerned, Sponsr, Asset Management Company and Trustee.

Lottery, if needed shdl be conducted in the presence of representatives from the Stock
Exchanges, SEC & the gpplicants, if, present.

In case of any difficulty in respect to implement the condition of offer & dlotment of
shares, the dlotment of shareswill be made in such amanner as determined by the SEC.

The Fund reserves the right to accept or rgject any application in whole or in part.

The Asst Management Company shdl issue units dlotment letters to dl successful
goplicants within 30 (thirty) days from the daie of the subscription dosng date. At the
same time the unsuccessul goplicants shdl be refunded with the goplication money
within 30 (thirty) days from the dosng of the subscription date by Account Payee
Cheque without interest ‘payable at  Dhaka/Chittagong/K hulna/Rajshahi/
Barisal/Sylhet, asthe case may be.

In cax= of joint gpplication dl correspondence will be made with the person whose name
appearsfird.

104 Condition of Application:

@

Application for units must be made for minimum of 50 (fifty) units of Tk. 100.00 each
vauing Tk. 5000/~ (five thousand) or multiples thereof and must not be for less than 50
units
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Application should preferdbly be made on the prescribed printed forms  Application
Form and Prospectus may be obtained from the regidered office of the AMC, members
of DSE and CSE or from the Bankers to the Issue. In case, adequate forms are not
avalable, gpplicants may use photocopied, cycogyled, hand written or typed copies of
the forms.

Joint application form for more than two persons will not be accepted. In the case of joint
goplication, eech party must Sgn the gpplication form.

Application mug contan full name of individuds or limited companies or truds or
societies, Bangladeshi or foreign, but not in the name of minors or persons of unsound
mind or any other person not digible to contract.

An gpplicant can submit only two gpplications, one in hisher own name and the other
jointly with another person. In case an goplicant makes more than two gpplications, those
in excess of two gpplications shal not be consdered for dlotment purpose.

All  completed gpplication forms together with the subscription for the full amount
payable shdl be lodged by the investors, other than NRBs, with any of the branches of
the Bankersto the Issue.

Payment for subscription by investors, other than NRBs, may be made to the
branches/office of the banks mentioned on page 30, in CadV/Chegue/Pay Order/Bank
Draft. The Cheque/Pay Order/Bank Draft shdl be made payable to the bank to which it is
submitted and be marked “ICB AMCL Idamic Mutud Fund” as the payee_and shdl bear
the crossing “A/C Payee Only” and mug be drawvn on a bank in the same town of the
bank to which agpplication form is deposted. The subscription money shdl not be
invested or be utilized for any other purpose before issuing refund warrants,

The NRB goplicants will submit the filledin gpplication form dong with foreign
currency drefts in US Dollar, UK Pound Seling or Euro drawvn and payable a Idamic

Bank Bangladesh Ltd. directly to the office of the AMC.

A NRB ddl gply ether directly, by enclosing a foreign currency demand draft drawn
on a bank payable & Dheka, or through a nominee (induding a Bank or a Company) by
paying out of foreign currency depodt account mantained in Bangladesh, for the vaue of
securities gpplied for. The vaue of securities goplied for may be pad in Teka, US Dadlar,
UK Pound Sterling or Euro a the rate of exchange mentioned on the Application Form.
Refund againg over substription shdl be made in the currency in which the agpplicant
pad the vaue of shares goplied for. Copies of gpplication form and prospectus will be
avalable with the Bangladesh Embassy/High Commisson in USA, UK, Saudi Arabia
U.A.E, Mdaysa, Japan and South Korea

A NRB may gpply through NITA (Non- interest Taka Account).
The subscription money collected from investors (other than NRBs in US Doallar, Euro or

UK Pound Sterling) by the Bankers to the Issue will be remitted to the Escrow A/C No.
01088352 of Idami Bank Bangladesh Limited, Local Office, Motijhed , Dhaka1000.
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The subscription money collected from NRBs in US Dallar, UK Pound Serling or Euro
ghdl be deposted to “FC Accounts for IPO” No. SPL-FCAD -03 in US Dadllar, No. SPL-
FCAE-O1 in Euro and SPL-FCAP-O1 in UK Pound Seling with the Idami Bank
Bangladesh Limited, Locd Office, Matijhed, Dhaka-1000 on goprovd of progpectus by
the SEC; and the accounts will be closed after refund of over subscription, if any.

APPLICATIONS NOT IN CONFORMITY WITH THE ABOVE REQUIREMENTS
AND THE INSTRUCTIONS PRINTED ON THE APPLICATION FORM ARE
LIABLE TO BE REJECTED.
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ICB AMCL ISLAMIC MUTUAL FUND
APPLICATION FORM FOR UNITSBY INVESTORS OTHER THAN NRB'S

(Please read the instructions on the back of the form. Incorrectly filled applications may be rejected)
Please complete thisform in BLOCK LETTERS

To: The Chief Executive Officer )
ICB Asset Management Company Ltd. Banker's SL. No.
Shilpa Bank Bhaban
8, DIT Avenue (15" floor)
Dhaka-1000.

Broker's Stamp

Gentlemen/Madam,

I/We apply for the ICB AMCL Islamic Mutual Fund UnitSas indicated below, and |/we agree to accept the same or
any smaller number that may be issued to me/us, subject to the Fund's Deed of Trust and the terms of the
Prospectus. I/we confirm that 1/we have received and read the Prospectus. |/we declare that | am /we are 18 years of
age or over. Further, I/we authorize you to place my/our name(s) on the Register of Unit Holders of the Fund as the
holder(s) of ....ccovveeeee unitSissued to me/us pursuant to this application and to send Allotment Advice and to

credit the alloted unitsin my/our depository account (BO Account) and/or acrossed (account payee only) chequein
respect of any application money refundable by post/courier at my/our risk to the first applicant’s address stated
below:

1L No.ofunits-.....cccovvviiiiiiinnns of Tk. 100.00 each
2. Amount of TK. (infigure) ............c.coevveneen Taka(inWOrdS) ......vvvnieiiiiiiii e

3. Depository (BO) Account . (Please seeinstruction no. 15) NO . c.o..ccevvvvinninineneeeneen,

4. 1/we agree to fully abide by the instructions given herein.
5. Particulars of Applicant(s) :

SOlE/First APPIICANT: MI/MIS/IMS. ...ttt bbb
Father’ STHUSDENA SINBIME: ......cvieeecieieieiesisesics sttt ettt a s et snn s naas
Postal Address:
OCCUPALION:; ..vvevveeeieieieieieieieeeiereaeeneerenas Nationality
For refund warrant: Applicant’ SBank A/C. NO........cccvururirinrrninrisesss s
Name of thE BanK: .......ccceveriesesreecse s Branch: ......cccoovvvvvenrerencseseenns

SeCONd APPHCANT T ME/IMISIMS. ..ottt
Father’ sHusband' s Names .................
015 = A0 0 == ORI
OCCUPALION: ...vveeerieeresereessiessesesesesssessesesesessenens NEONAILY..c.cveveeririrece e
6. Specimen Signature(s)

First Applicant: Second Applicant:

BANKER'SACKNOWLEDGEMENT
Certified that this bank hasreceived TK. ......ccccoovvirnnnen (INWOId ... ) only
FrOM MEIMISIMS. oot being application money for ..................
number of UNitS of ICB AMCL ISLAMIC MUTUAL FUND.

Seal and Date thorized Signature
Banker’'s Sl. No. (Name and Designation)
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15.
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ICB AMCL ISLAMIC MUTUAL FUND
APPLICATION FORM

INSTRUCTIONS

All information must be typed or written in full (in block letter) in English or in Bangla and must not be
abbreviated

Application must be made on the Fund’ s printed form/photocopy/type copy/hand written form thereof.

Application must not be for less than 50 units of face value of Tk. 100.00 or must be for a multiple of 50 units.
Any application not meeting these criteriawill not be considered for allotment purpose.

Deposit for the full amount of units must accompany each application and must be forwarded to any of the
Bankers to the Issue. Remittance should be in the form of cash/cheque/bank draft/pay order payable to any of
the Bankers to the Issue favoring “ICB AMCL ISLAMIC MUTUAL FUND” and crossed “A/C PAYEE
ONLY” and must be drawn on a bank in the same town as the bank to which the application form has been
sent.

In the case of ajoint application, the allotment advice will be dispatched to the person whose name appears
first in this application form and where any amount is refundable in whole or in part, the same will be refunded
by Account Payee cheque by post/courier service to the person named first in this application form in the
manner prescribed in the prospectus.

Joint applications from more than two persons will not be accepted. In case of joint application, each party
must sign in the application form.

Application mu st be in the full name of individuals or companies or societies or trusts and not in the name of
firms, minors or persons of unsound mind. Application from companies or societies or trusts or statutory body
must be accompanied by relevant documents authorizing investment in the firm such as Memorandum and
Articles, Bye-Laws of the societies, resolution by the Management Body and Power of Attorney in favor of the
person (s) signing the Application (s).

An applicant can submit two applications, one in his’/her own name and another jointly with another person. In
case an applicant makes more than two applications, those in excess of two applications shall not be
considered for allotment purposes.

No receipt will be issued for the payment made with the application but the bankers will issue a provisional
acknowledgement for application lodged with them.

Refund will be made only through “ACCOUNT PAYEE”" cheques with bank account number and name of
bank branch, as mentioned in the application, payable at Dhaka.

Allotment shall be made solely in accordance with the instructions of the Securities and Exchange
Commission (SEC).

Making of any false statement in the application or supplying of incorrect information therein or suppressing
any relevant information will nmake the application liable for rejection and subject to forfeiture of application
money. The said application money will be deposited in the account specified by the SEC. This may be in
addition to any other penalties as may be provided for by law.

Applications, which do not meet the above requirements or applications, which are incomplete, shall not be
considered for allotment purposes.

The bankers to the issue shall be obliged to receive the A/C payee cheque (s) on the closing day of the
subscription of the IPO.

As per provisions of the depository Act, 1999 and regulations made there-under units will only be issued in
dematerialized condition. Please mention your depository account (Beneficial owner or BO account) number
clearly in the share application form.

If you do not have a depository account at the time of depositing the application money for the unit, you may
also apply, subject to the condition that you shall have to inform the company in writing your depository
account number subsequently for getting units of the company, if allotted in your favour , failing of which the
alotted units shall be kept in a suspense account with the CDBL at your risk and responsibility, until

otherwise decided by the SEC.
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Kawran Bazar Branch, 18 Kawran Bazar Dhaka.
Uttara Branch., House # 95A, Sector-4, Uttara, Dhaka
Amin Bazar Br., Amin Bazar, Savar, Dhaka
Narayangonj Br., Tanbazar, Narayangonj

EPZ Branch, EPZ Savar, Dhaka

Agrabad Branch, 102 Agrabad, Chittagong
Khatungonj Branch, Chittagong.

Jublee Road Branch, Chittagong.

Laldighirpuar Branch, Kotwali, Sylhet

Islamic Banking Branch, Sara Tower,

11/A Towenbee Circular Rd. Motijheel , Dhaka.
Fantasy Kingdom Br., Festival Plaza, Rd. # 83
Ashulia.

Islami Bank Bangladesh Limited

Local Office, Dhaka (Controlling Branch)
Foreign Exchange Branch, Dhaka
Farmgate Branch, Dhaka
Nawabpur Branch, Dhaka
Gulshan Branch, Dhaka
Narayanganj Branch, Narayanganj
Mirpur Branch, Dhaka

C.M.B., Dhaka

Agrabad Branch, Chittagong
Khantunganj Branch, Chittagong
Cox’s Bazar Branch

Khulna Branch

Barisal Branch

Jessore Branch,

Bogra Branch

Rajshahi Branch

Dinajpur Branch

Comilla Branch

Chowmuhani Branch, Noakhali
Feni Branch

Sylhet Branch

New Market Branch, Dhaka
Mouchak Branch, Dhaka

Jatrabari Branch, Dhaka

Uttara Branch, Dhaka

Shyamoli Branch, Dhaka
Sitakunda Branch, Chittagong
Moulvi Bazar Branch, Moulvi Bazar
Kushtia Branch

Pabna Branch

Prime Bank Ltd.

Motijheel Branch, Dhaka

Khatungonj Branch, Chittagong

Moulvi Bazar Branch, Dhaka.

Khulna Branch, Khulna

Islamic Banking Branch, 19, Dilkusha, Dhaka.
Sylhet Branch, Sylhet.

Mohakhali Branch, Dhaka.

Barisal Branch, Barisal

Rajshahi Branch, Rajshahi

Kawran Bazar Branch, Dhaka.

Elephant Road Branch, Dhaka.

Islamic Banking Branch, Sylhet

Court Road Branch, Sylhet

Mouchak Branch,83 Siddeswari Rd. Dhaka.
Gulshan Branch, Dhaka.

Narayangonj Branch, Narayangonj
Agrabad Branch, Chittagong

Jublee Road Branch, Chittagong

Bangshal Branch, Dhaka.

Jessore Branch, Jessore

Gonakbari Branch, Savar, Dhaka.

Uttara Branch, Sector-4, Uttara, Dhaka.
Foreign Exchange Branch,83 Moti.C/A, Dhaka
Dhanmondi Branch, Dhaka.

Eskaton Branch, Dhaka.

Bogra Branch,Borogola, Bogra.

Madhabdi Branch, Narsingdi

Banani Branch, Dhaka

IBB Mirpur, Dhaka

IBB O.R. Nizam Road, Chittagong

Pragati Shoroni Branch, Maddhya Badda, Dhaka

The City Bank Ltd.

Principal Office, Jiban Bima Tower, Dhaka.

B.B. Avenue Branch, 12, B.B. Avenue, Dhaka.
Islampur Road Branch, 108 Islampur Rd. Dhaka.
Johnson Road Branch, 31, Johnson Road, Dhaka.
New Market Branch, 28, Mirpur Road, Dhaka.
Gulshan Branch, 49, Gulshan South, Dhaka.
Kawran Bazar Branch, Kawran Bazar, Dhaka.
Foreign Exchange Branch, 27 Dilkusha, Dhaka.
Mirpur Branch, Section- 1, Mirpur, Dhaka.

Dhaka Chamber Br. 65-66, Motijheel, Dhaka.
Mouchak Br, 80/ASiddeswari Circular Rd, Dhaka
Tongi Branch, Tongi Bazar,Gazipur-1710
Tanbazar Branch, Narayangonj

Agrabad Branch, Chittagong

Khatungonj Branch, Chittagong

Comilla Branch, Comilla.

Barishal Branch, Barishal

Bandar Bazar Branch, Sylhet.

Rajshahi Branch, Natore Road, Rajshahi.

Khulna Branch, 7, Sir Igbal Road, Khulna




ICB AMCL ISLAMIC MUTUAL FUND
APPLICATION FORM
APPLICATION FOR UNITS: NON-RESIDENT BANGLADESHIS (NRBS)

(To besent directly to the Asset Management Company’s Head Office)
Warning: Please read the instructions on the back of this form. Incorrectly filled applications may be rejected

The Chief Executive Officer
ICB Asset Management Company Ltd. Banker's SI. No.
Shilpa Bank Bhaban

8, DIT Avenue (15" floor)
Dhaka-1000

Bangladesh.

Broker's Stamp

Gentlemen/Madam,

I/We apply for and request you to allot me/us the following number of units and |/we agree to accept the same or
any smaller number that may be allotted to me/us upon the terms of the Fund’ s approved Prospectus and subject to
the Fund's Deed of Trust. I/we confirm that |/we have received and read the Prospectus. |/we declare that | am /we
are 18 years of age or over. Further, |/we authorize you to place my/our name(s) on the Register of unit Holders of
the Fund as the holder(s) of................. units issued to mefus pursuant to this application and to send Allotment
Advice and credit the alloted units in my/our depository account (BO Account) and/or a crossed (account payee
only) cheque in respect of any application money refundable by post/courier at my/our risk to the first applicant’s
address stated below :

1. No.of units................ of Tk. 100.00 each Amounting to TK. (infigure) .............ccoovieiieiinnn

Taka (IN WOIOS)  .ooeeiei e e Only Convertible into US Dollar at
USP 1.00 = TK. ceveniiiiiiiiiiiiei UK Pound Sterling & UK £ 100 = TK. .oovvniiiiiniiininnnn or Euro a Euro
1.00=TK. ccveeereereenes

2. Deposited vide Cheque/Draft/Pay Order NO. .ocovvvveeeeeiccenenessse s (072 (I for US
Dollar/UK Pound Sterling/EUro ...........ccovvveennen. AraWN ON .
BanK.......cocerreerrecere e Branch

3. Depository (BO) Account . (Please seeinstruction no. 13) NO. ......ccccvvvvvreenesennnens

4. 1/we agree to fully abide by the instructions given herein.
5. Particulars of Applicant (s):

SOIE/First APPIICANT: MI/MISIMS. ..ottt
Father’ FHUshand SNaME: ........coviveriiceerreeeeeeeenes

Postal AdAreESS: ...

Occupation; .......c.cveee. NELONAILY: cooverieierieee s

Passport and OF ID ..o fevvieieiiseie e VaAidupto: ..o,
Date of Birth: .......cccccoveevecrnccnnes

For refund warrant: Applicant’ SBank A/C. NO.........ccverencee e sessssesssenns
Name of the Bank: ........cccovniiniiiiicsc s Branch: ..o

Second Applicant: Mr./Mrs./Ms.
Father’ SHUShand' SNAME ........coveeireceerceee e
POSIEI ATUMESS: ... bbbt
OCCUPELION: ....eoveeeeerereee e nneeenneens NBLONAITY: oo
Passport and or ID (if ay) ©e..oeeeeeeiii VaAidUpio: ..o
Date of Birth: ........ccccocevninninniincenes

6.Nominee:



[Nz 1= PP

Pogtd Address:

7. Specimen Signature(s)

First Applicant: Second Applicant: Nominee
ICB AMCL ISLAMIC MUTUAL FUND APPLICATION FORM
INSTRUCTIONS

1. All information must be typed or written in full (in block letters) in English or in Bangla and must not be
abbreviated.

2. Application must be made on the Fund’ s printed form/photocopy/typed copy/hand written form thereof.

3. Application must not be for less than 50 units of face value of Tk. 100.00 or must be for a multiple of 50 units.
Any application not meeting this criterion will not be considered for allotment purpose.

4. Application must be accompanied by a foreign demand draft drawn on a bank payable at Dhaka or chegque
drawn out of foreign currency deposit account maintained in Bangladesh for the full value of units favouring
“1CB AMCL Idamic Mutual Fund” and crossed “A/C. payee only” .

5. Application shall be sent by the applicant directly to the ICB Asset Management Company Ltd. by 17
October, 2004 so as to reach the company by 26 October, 2004. Application sent after 17 October, 2004 or
received by the ICB AMCL after 26 October, 2004 will not be considered for allotment purpose.

6. Refund against over-subscription shall be made in the currency in which the value of units was paid for by the
applicant at the same rate as stated on the application form through Account Payee cheque payable at Dhaka
with bank account number, Bank’s name and Branch.

7. In case of oversubscription, allotment shall be nade by lottery solely in accordance with the instructions by
SEC.

8. Money receipt on clearance of draft or cheque, as the case may be, shall be sent by post to the applicant by the
company.

9. Joint application by two persons will be acceptable. In such a case, allotment or refund shall be made by post to
thefirst applicant.

10. Application must be made by an individual, a corporation, or company, a trust or a society and not by a firm,
minor or persons of unsound mind. Application from companies or societies or trusts or statutory body must be
accompanied by relevant documents authorizing investment in the firm such as Memorandum and Articles,
ByeLaws of the societies, resolution by the Management Body and Power of Attorney in favor of the person
(s) signing the Application (s).

11. Making any false statement or supplying incorrect information or suppressing any relevant information in the
application shall makeit liable to rejection and subject to forfeiture of the application money.

12. The intending NRB applicants shall deposit money by US $ /UK Pound sterling /Euro draft drawn on any Bank

and payable in Dhaka, Bangladesh, so that the issuer’s collecting bank can clear the proceeds and deposit the
same into issuer bank’s account in time.



13. As per provisions of the depository Act, 1999 and regulations made there-under units will only be issued in
dematerialized condition. Please mention your depository account (Beneficial owner or BO account) number

clearly in the share application form.

If you do not have a depository account at the time of depositing the application money for the unit, you may
also apply, subject to the condition that you shall have to inform the company in writing your depository
account number subsequently for getting units of the company, if allotted in your favour , failing of which the
alotted units shall be kept in a suspense account with the CDBL at your risk and responsibility, until
otherwise decided by the SEC.

The NRB application along with the foreign draft, as above, is to be submitted to the Fund Manager’s Head
Officedirectly.

The spot buying rate (T.T. clean) in US $, Euro and UK pound gerling of Sonali Bank at the day of
subscription opening i.e. 12 October, 2004 will be applicable for the Non Resident Bangladeshi (NRB)

applicants.



